PRESS RELEASE





06 DECEMBER 2007
WORLD-LEADING WAVE-ENERGY COMPANY CALLS ON GOVERNMENT TO END ‘PICK AND MIX’ FUNDING
Andrew Parish, CEO of Wavebob Ltd., Ireland’s leading wave-energy development company, has warmly welcomed the announcement by the Minister for Finance Mr. Brian Cowen T.D., that €7 million capital funding is to be allocated to Energy Research, focusing on the development of renewable energy from ocean sources.  However, Mr. Parish points to the establishment of a single agency to fund ocean-energy development companies as a matter of great urgency.

“This €7 million is essential if Ireland is to be firmly established as a centre of excellence in the development of ocean energy technology.  However, in tandem with this financial support, it is essential that these funds are administered in a co-ordinated fashion.  The Programme for Government 2007 promises the establishment of an Ocean Energy Development Unit and I sincerely hope that this unit will now be established as a matter of priority.
Currently, companies such as Wavebob Ltd., must apply to numerous sources for funding, such as the Marine Institute, Sustainable Energy Ireland and Enterprise Ireland.  Their support is essential to the development of wave-energy, but this ‘pick and mix’ approach to funding creates an unnecessary administrative burden.  One single point of contact is needed in order to access funding, which in reality, all comes from the same place; Government. ”
Andrew Parish, CEO, Wavebob Ltd.

Wavebob Ltd. recently announced that they are the first Irish company and one of only a handful worldwide to have successfully harnessed wave power.  Recent trials in Galway bay of their prototype ocean wave energy converter were successful in producing electricity, putting the company firmly amongst the frontrunners of a small number of international companies vying to be the first to provide commercial-scale wave-power.   

“This and other energy-related announcements by Minister Cowen today shows clearly that the Irish Government and Minister for Communications, Energy and Natural Resources, Eamon Ryan T.D. are now putting a significant emphasis on green issues.  Minister Ryan and Minister Cowen are clearly aware that Irish research into wave-energy is producing enormously encouraging results, as evidenced by the successful trials of the Wavebob device.  Wave energy is a massive ‘blue energy’ resource sitting on our doorstep waiting to be exploited.  If targeted at the small number of internationally recognised Irish wave energy companies, this investment will give a much needed boost to a sector that has the potential to create 2000 jobs and to be one of our most important indigenous industries of the future.”
Andrew Parish, CEO, Wavebob Ltd.
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For further information on this announcement please contact 
Éadaoin Ní Mhonghaile at Beyond the Pale PR on 087-8519913, 
Email beyondthepalepr@yahoo.co.uk           www.wavebob.com
Photographs of the Wavebob on station in Galway Bay available on request.

 
 
 
Editor's Note
What the Budget promises.  Minister Cowen stated in his Budget speech that; “The NDP provides almost €150 million for Energy Research. In this Budget, I am allocating €13.2 million for this purpose, an increase of €7 million on 2007. The additional allocation for 2008 will go in particular towards measures to develop renewable energy from ocean sources. It is an area where we as a country could make a very significant contribution if the research is successful. If the research looks promising, I will consider making considerably more resources available in future years.”
Wavebob Ltd. has invested over €4m in Research & Development over the past six years and is now considered one of the world's leading wave energy companies.  Headquartered in Maynooth, Co. Kildare, Ireland, with offices in Northern Ireland and the US, Wavebob Ltd. are developing their technology through an open innovation model of external partners. 

