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WAVEBOB PLANS WAVE-FARM FOR THE WEST COAST OF IRELAND    

Wavebob Ltd. Join Forces With Major European Energy Co., Vattenfall AB

Wavebob Ltd., Ireland’s leading wave-energy development company, has signed a research and development agreement with one of Europe’s largest electricity providers, Vattenfall AB.  The two companies will collaborate on bringing the prototype Wavebob device to readiness for a full-scale commercial wave farm.  Wavebob Ltd. intends the device to be used at a later stage in a commercial wave farm off the west coast of Ireland.  

Vattenfall AB is a Swedish State–owned energy company which is internationally recognised as being one of the most progressive power companies in addressing the issue of climate change.  Today’s announcement was made as Göran Dandanell and other representatives of Vattenfall AB prepare to participate in the ‘Energy Forum 2008’ on March 6th 2008.  The Taoiseach and several Cabinet Ministers are to address the forum, which is designed as a ground-breaking brainstorming session between Government and industry leaders, focused on developing the Irish sustainable energy sector.  

The Wavebob is the first Irish device and one of only a handful worldwide to have successfully harnessed the energy of the ocean waves.  At full scale, each Wavebob will be capable of producing in excess of a megawatt; enough electricity for over 700 homes.  Andrew Parish, CEO of Wavebob Ltd. intends that a full-scale Wavebob will be in operation by 2010 and that their first wave-farm will be up and running soon after.  According to Parish, the Government’s Ocean Energy Programme and their recent announcement of a guaranteed price for wave energy of €0.22cent per KW hour had a very positive influence on the Wavebob/Vattenfall deal.    

“As energy companies around the world review their options, Ireland is becoming an increasingly interesting proposition.  Today’s announcement is significant for Wavebob and provides further recognition of Ireland being an international centre of excellence in the development of ocean energy technology.  Vattenfall’s record on championing the causes of global emissions reduction and innovation in alternative energy are second to none.  Access to their expertise will also provide Wavebob Ltd. with considerable technical know-how, which increases the pace of our development.  The agreement reached with Vattenfall is further evidence of the success of Wavebob Ltd.'s strategy of working closely with international strategic partners.”   
Andrew Parish, CEO, Wavebob Ltd.

Lars Strömberg, Vattenfall’s Vice President of Research and Development believes that Ireland’s coastline holds enormous potential for the development of environmentally friendly wave-farms. 

“Our ambition is to develop a wave energy farm in Ireland with Irish partners.  With this in mind, we are delighted to support the development of the Wavebob technology and we are also very pleased, not only to learn about this new technology ourselves, but also to help in the development of the ocean energy technology market in Ireland.  Our policy within Vattenfall AB is to reduce our own CO2 emissions by 50% by 2030 through various initiatives including wave energy technology.” 
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For further information on this announcement please contact 

Éadaoin Ní Mhonghaile at Beyond the Pale PR on 087-8519913, 

Email beyondthepalepr@gmail.com           www.wavebob.com
Photographs of the Wavebob on station in Galway Bay available on request.

 
 
 
Editor's Note
Wavebob

Founded by physicist William Dick in 1999, Wavebob Ltd. has invested over €4m in Research & Development over the past six years and is now recognised as one of the world's leading wave energy companies.  Headquartered in Maynooth, Co. Kildare, Ireland, with offices in Northern Ireland and the US, Wavebob Ltd. are developing their technology through an open innovation model of external partners. 

Vattenfall
Vattenfall, a Swedish public limited company, generates, distributes and sells electricity and heat to customers throughout Europe.  Consolidated sales in 2006 amounted to approximately €15 billion Operations today are conducted in Sweden, Denmark, Finland, Germany and Poland.  The Group has more than 32,000 employees and the Parent Company, Vattenfall AB is 100% owned by the Swedish State.

Vattenfall CEO Lars G Josefsson lobbies heavily for a global emissions cap and a global trading system for carbon dioxide. He has founded the 3C Initiative, under which 40 of the world's biggest companies have agreed on principles to create a "low-emitting society." In December 2006, Germany’s chancellor Angela Merkel appointed him as climate adviser to the German government.

[See http://www.time.com/time/europe/hero2005/josefsson.html]

Vattenfall is the Swedish word for ‘waterfall’ reflecting their renewable energy beginnings. 

